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1. PLEDGE 2. PLAN 3. PROCEED 4. PUBLISH S

Pledge to reach Within 12 months of Take immediate, Report progress

net)-zero as soon as joining, explain what R
(pos)slble and set an acj:tionsgwill 't):e taken for meaningful Fﬁt'?‘" annually by publishing
- 5 ok 7 A consistent with the against your targets on
interim target for your achieving both interim 5

fair sharge o 50;’6 S Ic?nger-term short and Iong term a public platform.
reduction by 2030. pledges targets specified.

June 2020 Sept 2020 Dec 2020 March 2021 April 2021 May 2021 June 2021 Sept 2021 Nov 2021
(Launch) (CWNY) (CAS) (CWNYC) (cop)

- Organization I investor Company City Region

GLASGOW FINANCIAL

THEMES  MEDIA  ABOUT  CAREERS

nllln“cE Fon "E ZEnu ==

GFANZ unites financial actors committed to climate action.
Accredited by the UN Race to Zero:

Net Zero by 2050 at the very latest

Covering all emissions scopes—1,2and 3
Robust 2030 interim targets
Transparent progress reporting —

Sources: https://twitter. Com/UNFCCC/status/1 384842009442234376/photo/1, https://racetozero.unfccc.int/ (accessed 15 May, 2022)
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COP26: Enough of ‘treating nature like a toilet’ — Guterres brings stark INRILDERE T e
call for climate action to Glasgow

Source: https://news.un.org/en/story/2021/11/1104542 (accessed 15 May, 2022)
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ASSESSING THE TRANSPARENCY AND INTEGRITY

OF COMPANIES’ EMISSION REDUCTION AND NET-ZERO TARGETS
February 2022
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@ HIGH INTEGRITY

No companies achieved a high integrity rating

o MODERATE INTEGRITY
Apple
Arcelor Mittal
Google
H&M Group

Holcim

yssenkrupp

(™ LOW INTEGRITY

Ahold Delhaize
Amazon

Deutsche Post DHL
Fast Retailing
Foxconn

Inditex
Mercedes-Benz
Nestlé

PepsiCo
Volkswagen

Walmart

HEADLINE PLEDGE

HEADLINE PLEDGE

Net zero by 2040

TRANSPARENCY

INTEGRITY

suse e mm

Carbon neutral by 2030
Net zero by 2050

Net zero by 2030

Net zero by 2040

Net zero by 2050
Carbon negative by 2030

Net-zero carbon by 2038

Climate neutral by 2050

HEADLINE PLEDGE TRANSPARENCY INTEGRITY

Net zero by 2050

Net-zero carbon by 2040

Net zero by 2050

2030 emission reduction targets
Net zero by 2050

Net zero by 2040

Carbon neutral vehicles by 2039
Net zero by 2050

Net zero by 2040

Carbon neutral by 2050

Zero emissions by 2040

p. 80
p.- 90
p. 92

p. %4

{7 VERY LOW INTEGRITY

American Airlines
Carrefour
JBS

Samsung Electronics

HEADLINE PLEDGE

Net zero by 2050
Carbon neutral by 2040
Net zero by 2040

Net-zero carbon by 2050
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Setting specific and EIE)XATE b
substantiated targets WATCH.
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What they What they really Potential Scope
appear to commit to role for exclusions
|
[— pledge offsets
by
2(1%0 net-zero
target year

o -------------------------------------- ~790 MtCO,e (36%)
- o . Committed emission reductions

20195 TS A Fz—> e At

emission footprint of T a1 ~890 MtCO e (40%):
m HF Hj = tt 24 companies with Emissions under ambiguous targets
=1 net-zero targets, commee where the I:ole_for emission reductions
including scope 1, 2 Minimum 43% reductions and offsetting is unclear.
and 3 emissions :’K 2{233(10 f:’t‘h: !1q.5°c
(target years range (lobal Cross-sector) e ~100 MtCO,e (5%):
from 2030 to 2050) Offsetting plans
. ~420 MtCO,e (19%)
Emissions that the companies
comme exclude from the scope coverage

Minimum 90-95% of their net-zero targets.

reduction for meaningful
net-zero terminology

The 24 companies assessed in this report are not necessarily a representative sample of all corporate actors with net-zero targets. They represent 24 of the

largest companies in the world, accounting for approximately 4% of global GHG emissions and revenues of USD 3.16 trillion in 2021. We anticipate that any
overlap in the scope 1, scope 2 and scope 3 emissions of these companies is marginal and of limited significance to the key insights derived from this report.
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HOME > NEWS

SHARI ‘Race to Zero’ campaign updates
% n criteria to raise the bar on net

INTEGRITY MATTERS: zero delivery

NET ZERO COMMITMENTS Topics
BY BUSINESSES, S e ot

FINANCIAL INSTITUTIONS, SR o[RS

CITIES AND REGIONS S— o . . .

Popular standards

Net Zero Guidelines

REPORT FROM THE UNITED NATIONS'
HIGH-LEVEL EXPERT GROUP ON THE
NET ZERO EMISSIONS COMMITMENTS

OF NON-STATE ENTITIES A tool for policy makers and all who work towards net zero To support global cimata action, ISO offers the Net Zero
Guidelines for free download and online browsing:

{¥] Access the Guidelines v

greenhouse gas emissions for their business, group or country

Launched at COP27, the Net Zero Guidelines tackle a major road block for a world where greenhouse gas
emissions are reduced to the minimum and balanced by removals: the fragmented net zero governance
landscape. Competing approaches and concepts for "Net Zero" sow confusion. The Guidelines provide a
common reference for collective efforts, offering a global basis for harmonizing, understanding, and
planning for net zero for actors at the state, regional, city and organizational level.

A CO m m O n U n d e rsta n d i n g of "n et The Net Zero Guidelines (IWA 42) were commissioned

by Our 2050 World, a global collaboration to accelerate

Ze ro" action towards net zero through standards. The

collaboration includes ISO, the Race to Zerc campaign

Sources https //WWW iso. orq/netzero https://www. un orq/en/cl|matechanqe/h|qh level- expert qroup, T

o
o
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No companies achieved a high integrity rating
No companies achieved a high integrity rating
0 REASONABLE INTEGRITY HEADLINE PLEDGE TRANSPARENCY INTEGRITY m
0 REASONABLE INTEGRITY PLEDGE TRANSPARENCY J INTEGRITY PAGE
Maersk Net zero by 2040
MAERS Net-zero by 2040
MODERATE INTEGRITY HEADLINE PLEDGE TRANSPARENCY INTEGRITY PAGE
O MODERATE INTEGRITY PLEDGE TRANSPARENCY J INTEGRITY Apple Carbon neutral by 2030
Arcelor Mittal .
APPLE Carbon neutral by 2030 p. 56 e Netzeroby 2050 P 80
Google Net zero by 2030 p. 90
SONY Zero emissions by 2050 p. 95
H&M Group Net zero by 2040 p. 92
—
VODAFONE Net-zero by 2040 p. 102 Holcim Net zero by 2050 b. 94
Mi f i .
(™ LOW INTEGRITY PLEDGE TRANSPARENCY | INTEGRITY | PAGE o Carbon negative by 2030 p.104
Stellantis Net-zero carbon by 2038 p. 112
AMAZON Net-zero carbon by 2040 Thyssenkrupp Climate neutral by 2050 p. 114
DEUTSCHE TELEKOM Net-zero by 2040 p. 68
ENEL Net-zero by 2050 p. 70
Ahold Delhaize Net zero by 2050
GLAXOSMITHKLINE Net-zero by 2030 p. 74
GOOGLE Carbon-free 2030 .76 y Mabsarahuaaho
HITACHI Carbon neutral by 2050 “ n Fast Retailing 2030 emission reduction targets
_
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